Paper / Subject Code: 93251 / Economics - Microeconomics- 11

Time: 2:30 hrs. Marks: 75

Note: 1. All questions are compulsory.
2. All questions carry equal marks.
3. Draw neat diagrams wherever necessary.

Q.1. Answer Any Two of the following. (15 Marks)
a) Explain how Nash equilibrium is achieved in pure and mixed strategies.
b) Write a note on Sub-Game Perfection.
c) Write a note on uncertainty and Choice under Uncertainty.

Q.2. Answer Any Two of the following. (15 Marks)
a) Explain the Stackelberg’s Duopoly Model.
b) Evaluate limit pricing and entry deterrence in monopoly.
¢) Discuss Bertrand’s Duopoly Model.

Q.3. Answer Any Two of the following. (15 Marks)
a) Explain the concept of Market for Lemons.
b) Discuss the screening techniques used in the Labour Market.
c) Write a note on ‘Market Signalling’.

Q.4. Answer Any Two of the following. (15 Marks)
a) Criticise the full-cost pricing theory.
b) What are the types of economies of scale?
c) Explain the knowledge based theory of firm.

Q.5. Write short note on any three. (15 Marks)
a) Prisoners’ Dilemma.
b) Features of Oligopoly.
c) The Principal Agent Problem.
d) Williamson‘s managerial utility function.
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